onz ongzg xc ange and C eanng ,imied and e S oc g xc ange ochngKng jimied a e ne
e o ibiiyfer econens of i anne Ncemen,ma e¢N® £ e €N ai®Na ®is aCC @ECY ® ICOM e CNE s
and ex pes ydi c aim any iabiiy # a; ecle rfo rany es of‘/ocvc rag g femerin e jance N ¢
Vo eeorany jaref eccenens of i anne ncemen .

BRBEEEEROMDER QT
Flat Glass Group Co., Ltd.

(a o  ®c com pany iNco r@ @ ed i € ped® pes € b icof C ina ¥ imied iabi iy)
(Stock code: 6565)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2025

eboad ( e “Board”) ef diec @« ( e “Directors™) of a as . ® I.Co., i d.( e “Company’”) i
pea ed eanne nce e na diedcen e idaedmedm g < ocfi ¢ Cem yany and i & idiade (ege e

e “Group”) fer e ix men ¢ ended 30 _ne 2025. i anne ncemen cen aining e f ex of e
neim e wrof eCeom anyfer e ixmen s ended30 ne2025( e “Interim Report™), com pie: i

e eelan 9 iemens of e ole ning et ing of Sec i ie onT eS ec g xc ange of _eong

ong ;,imied (e “Stock Exchangeg in e aien e infe maien e accem yany ne iminay anne ncemen
of in e im e

PUBLICATION OF 2025 INTERIM REPORT ON THE WEBSITES OF THE STOCK EXCHANGE
AND THE COMPANY

i anne Ncemen i as® .bi eden e chg ie of e Sec g xc ange (WWW. cxncfz. ) and
Tc Cem jany (PP 1 agm® pcemcn), and ¢ 2025|n e im RCP rof e Cem any cen aining a e
1r1formalon1;,1 iedby e i ing e;'vi be de e ed o ae odcf(lfn;l e ed) and rbt ed
on cnl:cﬂ Peb ic of e Lom jany and eSec g xc angeind ece re.

By @ de rof ¢ Bead of
Flat Glass Group Co., Ltd.
Ruan Hongliang

C aiman
Jiaxing, Z ¢ lang p ol ince, T € pce l.c’g Rc e bicef C ina 27 A g 2025
A a edaeeof 1 anne ncemen, e exec chDicc ®y ae__r_ an_eng iang, . 1ang a,
<. an,_ey n, r c' ez @ and rS en gif , and e imde enden” nen-exec ife 11:0 s ar
M R Z 4 M Y ¥ o ~ D
<. pan, . 1311 zmd "g en Camen.
M x M D

P.1 1st Proof File: 25080019AN-E-FLAT GLASS DateTime: 2025/8/1 15:15 Translate: P.1






P1

Contents

C.,‘ Sl pAp D[‘ Coad SpAS Nﬂ pS
N Cap SiA% @Y Serrd 228 Y p ey
c.,‘ o4l pAd b SIAP Nﬂ e CASE gy
e A S P TT TR P ST ) PR
G Si‘dlg/}"? o 51 b Y e Cpls SN

ot 5B @ L P

SriP Nf‘ S'ECHAlq‘a Sl‘ O‘W“a RSB & ryex

i PV T ey

"“1‘ S e-rh FHA‘qALsTAnP NﬂTs ...............

S yeei Nﬂ TARYH » ,RMAqu ......................

1st Proof

24

38

41

44

46

47

49

51

53



Corporate Information

DIRECTORS
Executive directors

eng iang
M(L aungmof cBoadof ieceoq)
iang in
anch n

ci %z ong

CU&If

M ]

M ‘R

M r

M

Independent non-executive directors
ean

M Y)g
SUPERVISORS

; en sng

((,l azma\}yof e BeadefS Fllt o)
rS en an

I, anming

S ., iz en
M

cn Camen

Lifng
AUDIT COMMITTEE

<. an C aiman
M x p_ ( )

M Pg
REMUNERATION COMMITTEE

pan (C aiman)
M g eng iang

en Camen

i
M 'D J

NOMINATION COMMITTEE
5. pan (C aiman)

Mfé‘ ani eng iang

M D J

STRATEGIC DEVELOPMENT

COMMITTEE

M,rR 21;11 eng iang (C aiman)
S . R ~Cy n

M =&

RISK MANAGEMENT COMMITTEE
r _an _eng iang (C aiman)

M .Rlang a

S i
M'D J

2 FLAT GLASS GROUP CO., LTD. l.‘ ¥ Rl 2025

MR AR

1st Proof

File: 02-25080020IR-E-FLAT GLASS-Corp

COMPANY SECRETARY

MR anzcy n

AUTHORISED REPRESENTATIVES
n n,

VLI

M R 2

REGISTERED OFFICE,

HEADQUARTERS AND PRINCIPAL

PLACE OF BUSINESS IN THE PRC

1999 n e _ead

iz i lc

‘?axmg

% € iang p ol ince

co rC":‘ Rc r bicefC ina( e “PRC")
PRINCIPAL PLACE OF BUSINESS IN

HONG KONG
ni 6,11/ ,pm lcri p ace
bs ing ifS ee. #n_eng
T
of oo
on on
H 4 4

CORPORATE WEBSITE
£a i agm®™ pcem.cn

LEGAL ADVISERS AS TO HONG KONG
LAW

Mo gan, Lc'yi, & Bec i<

AUDITORS

ecoi e o c e _® mas
Pe rlfwdt; bic Acco n ans ;o

PRINCIPAL BANKERS
Ban of C ina  imied
C inaQ|_[CBan Ce (e n ion ; imi ed
T .
[nd s da and Cemme cia Ban eof
C ina  imied
BS Ban | imied
D

H SHARE REGISTRAR
ico 4nle o rSeiice j imied

T/ ,_ag a _inance Cen e
16 Fate r dd

) )
H K e

DateTime: 2025/8/19 17:56 Translate: P2



Financial Summary

P.3

oK 2 ing elen ¢
PN ing ce <

8 rsfi
®a rnfi

[nceme ax ex e e

‘ e pofi

‘;on-c ren ac es
ren ases

C ren iabiiie
‘c ¢ ren (1ab111&)a es

®a ascs

‘Zc ases
apcaya
U

ndi b ed rnfl

Toagl iy
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Six months ended 30 June

2025
RMB’000
(Unaudited)

7,737,028.14

2024

MB’OOO

(. na died)
U

10,695,995.50

6,649,921.15 8,152,106.51
1,087,106.99 2,543,888.99
275,338.34 1,712,024.61
9,380.96 211,763.67
265,957.38 1,500,260.94
As at A a

30 June 2025 31 ecembe r2024
RMB’000 R B’000
(Unaudited) AL di ed)

30,066,885.60
13,129,936.15
8,498,734.37
4,631,201.78
34,698,087.38
21,948,667.81
585,730.03
10,075,404.84

29,042,752.00
13,877,046.04
8,695,527.99
5,181,518.05
34,224,270.05
21,784,160.88
585,729.89
9,814,310.24

21,948,667.81

21,784,160.88

File: 03-25080020IR-E-FLAT GLASS-Summary ~ DateTime: 2025/8/20 17:23
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Management Discussion and Analysis

- aQ a’('G,. » er'-’ L d. (e “Co-m‘l.any") and is < h idiaide (ege ‘ cr.'vi e Com r@ny,

e » l‘) ae pincija yengaged in e man fac 1ng ands ae of {aie < g as l.nd cs,
inc ding p_ g as,feagas,ac iec mgas and ese odg as. _ e rnd c ien faci i ie
of ¢, ® pa s @aegica y ecaedin iaxing,_ e iang P" ince, engyang Ce ny,C z e ,
An 1Pn‘incc in ep Cand ail.ong, ieham. e, . ® rmainy;c«;,ga,; l.nd ce ®
cs emer inaea inc dmg C ina, Koca,[ndia,T rey, cUnicdS ae andSe ea A ia.

SHARE SCHEMES OF THE COMPANY
2020 Restricted A Share Incentive Scheme

.)l 29 ne2020, e; ae edeq of eCem Rny a l‘l‘" edae idcedAc aeincen ilec c eme
( c“Z{)ZO[nccn ile Sc eme’). T e l.xinci ) oem of ¢2020(ncen leSc emeaea fo oﬁ—/,:

a. The purpose of the 2020 Incentive Scheme

4 FLAT GLASS GROUP CO., LTD. l.‘ ¥ Rl 2025
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The participants of the 2020 Incentive Scheme

e larici Fans of €2020(ncen ile Sc eme inc de ec enie rand midd e manag emen
and ey ec nica aff f e Ceom rny (inc ding is ¢ & idiade ).

The total number of Shares available for issue

6,000,000 ¢ diced AS ae ae P & ed ebeg mned nder e2020(ncen ile Sc eme,

e pe en ing 0.31% of e Com rany’«\, eas ae cal.i a of 1,950,000,000 S ae a a

29 I ne 2020, inc ding 5,000,000 AS ae nder efir gman, e pe en ing 0.26% ef
e Com lanyl—‘ ea: ae cari a a a 29 ne 2020 and 83.33% of e ®@a e iced
ae eobeganed nder e2020(ncen i‘Jc Sc eme; and 1,000,000 e eded AS ae ,

e pg en ing 0.05% of e Com lanyl—, ea: aeca rl a a a 29 ne2020 and 16.67% eof
eeoa g iceds ap ebeganed nder c2020[nccni‘cSc eme.

ceaene:. ae alaiabeforic e nder c2020[nccni‘cSc emea a edaeef
2025 inedim e ¢ anne Ncemen .

The maximum entitlement of each participant

¢ oan mberof AS ae ebegmned oany aricign ndera ef yeffec ile
aeincen lecc eme of e Ceom @nys a ne exceed 1.00% of e @a< ae cari a
of ¢ Ceom jany.

The remaining life of the 2020 Incentive Scheme

c‘aidiy Fﬂ@d of ¢ 2020(ncen ile Sc eme< a cemmence on egan dae and
T L .
enden edaef ena e e dceds ae ae nec edere cﬁyt,c EpC a ed and
cance ed,'y ic s a ne be enger an72men <.A a 30 ne2025, e emaining ife
of efir gmaneds ae of ¢2020(ncen ile Sc eme and cnc}‘cdg an eds ae of
¢2020(ncen ile Sc emes a be 14 men ¢ and 23 men <, e ec ley.

( 3] S G .. .
.‘ ¥ RlM B ARy 2025 FLAT GLASS GROUP CO., LTD 5
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cais of e e idceds ae gmned nder e2020(ncen ile Sc eme d ing

e IXx men «

D
ended 30 ] ne 2025 aeg<se o be of:
Number of Restricted Shares
Asat  Granted  Attributed  Cancelled Lapsed Asat
Category of Lock-up  Grantprice  1January  during the during during during 30 June
participants Dateof grant ~ period (RMB) 2025 period  theperiod  the period the period 2025
I4 mpoyee Az 200 y 0e 13 630 0e5) 860000 i 1 i i i 860,000
3 mpoyee 25 May 2021 y 0¢ 27 143 (y oc6) 280,000 i 140,000 i i 140,000
Total 1,140,000 Nil 140,000 Nil Nl 1,000,000
7 0ed)
‘ ec:
1. e Nec ing arangemen for ¢ & idceds ae nder eficr gan of 2020(ncen ile Sc eme i < ofh in
¢ ab ¢ be of:
Unlocking
Unlocking arrangement Unlocking Period proportion
ir _nec ing peied Cemmencing f sm e fir ading day jen eex iy ef 12 20%
B U men ¢ fem egan daeeof efir gan of e e iced
ae o ¢ a wmdingday @n ecexyef24men < fem
egman daeceof efir gan of e o idceds ae
Secend N ec ing pe ied Cemmencing fem e fir ading day jen eex iy of 24 20%
U men < fem egmnan dacef eficr guan of e e idced
ae o ¢ a wmdingday @n cexyef36men < fem
egnan daceof efir guan of e & idceds ae
id_ nec ing peied Commencing f sm e fir ading day jen eex dy of 36 20%
T U men  fem egan daceof efir gan of e e iced
ae o ca ndingday jen eexiyef48men < fem
egan daceof efir guan of e e idceds ae
o r _nec ing peied Cemmencing fem e fir ading day jen eex iy of 43 20%
F U men < fem egman dacef efir gun of e g idced
ae o ¢ a ading day on ccxrixyof60mon < fem
eguan dacef efir guan of e g idceds ae
if nec ing pe ied Commencing f sm e fir mding day jen cex gy of 60 20%
F U men  fem egan daecof efir gan of e e iced
ag o ca adingday jen ecexiyef72men < fom
egan daceof efir guan of e e idceds ae
6  FLAT GLASS GROUP CO., LTD. l.‘ _P RlMl% QP RT 2025
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—
e nec ing arangemen for ¢ eeded e iceds ae i ofnin c abebe of:

Unlocking
Unlocking arrangement Unlocking Period proportion
Fi{ Un oc ing pe ied Cemmencing f sm e fi¢ ading day N eex dy of 12 20%
men ¢ fem egman dacof e peded g idceds ae o
e a ading day N ecexdyef24 men s fam e
guan dacef e peled g idceds am
Secend 1 ec ing pe ied Cemmencing fem e fir ading day n o eex iy of 24 20%
18] § L
men < fem egnan dacef e pefled & idceds ag o
e a ading day N cexyeof 36 men ¢ fam e
gan dacof e meled & idceds ae
o id Un oc ing pe ied Cemmencing f sm e fi¢ ading day N eex dy of 36 20%
men ¢ fem egmnan dacof e peded g iceds ae o
e a ading day n eexiyeof48 men < fom e
guan dacef e meiled g idceds am
o r _nNec ing peied Cemmencing fem e fir ading day N eex iy of 48 20%
F U 1 ]
men < fem egnan dacef e mefded & idceds ae o
e a ading day n eex dyof 60 men < fom e
gan dacof e meded & idceds ae
Fif Un oc ing pe ied Cemmencing f sm e fir ading day N eex dy of 60 20%

men ¢ fem egan daecof e peled & idceds ae o
e a ading day N cexyef72men ¢ fam e
gnan dacof e meled & iceds ae

or e e dceds ae a alene bccna“.icdfor n ec ing e rcanne bcan.icdfor nec ingd e ofai ¢
emee ¢ nec ing cendiien d iing e afe e aid nec ing ied , e Cem pany fi e pcae and cance
¢ e idced: ae fom eelan r’irici s in acce dance ¥i e l.ninci re of ¢ 2020 (ncen ile Sc eme.
|f e nec ing cendiien ae: aified, e Com pnys a ande e nec ing of e e idceds ae ¥ ic
satified ecendiion a is diceien.peae efere ecic aref eCeom pany daed 27 May 2020 fe rde ais
of ¢ nec ing cendiien, nder e 2020(ncen ile Sc eme.

c'vcig ed a‘cmcc&ing k.jiccof e; ag immediacy befoee edae on ¥ ic e e idceds ae Pere
e edi B14.47.
RM

Wi efeence o ¢ eelan iemens nder cManagcmcn ea e forS ae|ncen ile Sc eme Ade rcd
byLi, chomPniQDDDDDDDDDDDDDD ic ed by M‘,SRC, eg an rdccof e e idceds ae

nder efisr gman a ne be ofer an ¢ tar‘a cof ¢S ae,ands a be e ig erof efeo o'ying:

(1) 50% of eale nge ading {nicc of ¢S ae of ecCem @y fer e a ading day immediaey rcccding
cdaceof ¢2020[ncen ile Sc eme d iaf , being RMB6.23 FE ae;

(2) 50% of ¢ alemge nding pice of ¢S ae of ¢ Cempany for ¢ a 20 mding day, immediaey
peceding e daeof e 2020(ncen ile Sc eme d uf , being RMB5.75 KE ae.

( 3] S G .. .
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8

Befoceac gmn of e eefded e iceds ae, cComanys a e dameeing of choadefdiecos ( ¢
“Bead”) e s e eelan e e ien, and< a dic e e an anne Ncemen en: ¢ gan. 1 efeence o e
eelan iemens nder e anggemen ea e forS ae|ncen ile Sc eme Ade rcdmi‘i ed Com janie.
0ooo00000000) Medby 5 C cran piceof ¢ mefed o iced; ae < a ne be
ofer an e pr‘a eof ¢S ae,ands a be e g erof cfe ofving:

(1) 50% of ealemge nding piccof eS ae of cComnyfer ¢ a nding day immediaey peceding
edacof Beadmee ing eaing @ egan of e peled e dced; ae ;

2) 50% of e alemge nding pice of ¢S ae of e Cemany for e a 20 nding day immediaey
peceding  edacof Bsad mee ing caing @ czumn of ¢ eeled e iceds ae .

o 25  ay 2021, eCempany e d esecond mee ing of ecix Bead ecen ide randa”n‘c cpm®maon
e ecile an of e e idcedAS ae oParicilang.P ¢ an ot ic , c[omlanyagccd ez an 700,000
e dced A ae e ree jaricigns,a egan r.ziccofRMBl4.23 gr acen egan dacef25 May 2021.

en mbe rof ¢ idceds ag al ai ab efoerg an nder e2020(ncen ileSc eme a IJan awy

FLAT GLASS GROUP CO., LTD. [‘ ¥ Rl MB ART 2025



2021 A Share Option Incentive Scheme

.)l 17A g s 2021, eCem |@any anne nced e pan e im pemen  an A: arce l.ion incen ile
sc eme( e“2021 AS a:.,rion Sc eme™).

T ¢ pinci@ em of 2021 AS ac.,rion Sc eme ae a fo o :
a.  Purpose of the 2021 A Share Option Scheme

A incen leor cWarl, ecigibe pricilanc, fer eircen i ien e e Compny )
f r erim r.n‘c ccorpd racgo‘c nance; rc eof eCem @ny, e ab i anden ance

e oNng- e m incen ile and cen. @in mec ani mef eCom |@ny, a @c and e ain aens,
f ymebiize e pmac ilene. andceailiie of e enie rand mid- ele managemen and
ec nica [ ¢ enne of eCeom ny, effec ile y ppme e ece e lene. of ecee ecam
and ece ecem £ iilene. of een crl.r't, e, effec ile yaign einere  ofc ae edeq,

eCom any and e ce e manggemen cam,enab ing a jarie efecs en e ong-em
dele o pnen of ¢ Cem pany, anden, e e ac ielemen: of edelee pnen < @ egie
and e © 12 ieN eb ec ile of eCom any.

b.  Eligible participants of the 2021 A Share Option Scheme

Paricikan«; of e¢2021 AS ac.,rion Sc eme ae e enie rand mid- ele managemen
and ec nica £ v onne of e Com @any (inc ding s b idiade ) a a e daeeof e
anne ncemen of e¢2021 AS ac.,l.ionSc eme l.bi, ed en chh,icof eS ang ai
S ec g xc ange. e Rcm ne  ien Commi ee e jaed a ’i, of e gibeccocof ¢
laricirang of cT2021 AS a:.,l.ion Sc emeand e i 'ya, el iefed and cenfi med
by eS FﬂiolyCoﬂmmi cc.‘ sneof ¢ qaricijans of €2021AS an.,rion Sc eme
i a IecCerec it erof ¢ Cem yany.

Ay et pany

( 3] S G .. .
.‘ ¥ RlM B ARy 2025 FLAT GLASS GROUP CO., LTD 9
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Total number of Shares available for issue under the 2021 A Share Option Scheme
and percentage to the issued share capital

enh mberef: ace l.ion; P ed ebegmned nder e 2021 A S ac.,rion
c eme i 5,947,858, e peening appeximaey 0.28% of ¢ ®a i eds aecajfda
of 2,146,893,254 S ae (exc ding ea s aeg)a a edaeof a“.n‘a, ameng
¥ ic , efir gan efs acorion, cons it s of 5,353,072 S ae ( e i'(G @n '),
£ pe en ing arrnximacyO.ZS% of e ®ais eds accaria of2,146,853,254$ ae
a a edaeef arrn‘a and 90% of e ® a n mbe rof¢ acorion; nder egman;
eee i‘cd:, ace rioII, cor i 0f594,786S ae , e pe en ing a”oximac y 0.03% eof
e ®oaits eds ae cal.ia of 2,146,893,254 S ae a a cdacofaﬂ.n‘a and 10%
of e ® a n mbe refc acol.ion; nder egmn.

e Com [y a e minaed e im pemen a ien of 2021 A S a:.y,rion Sc eme a a
0 J ne 2025.

Maximum entitlement of each participant under the 2021 A Share Option Scheme

eeoan mbeerofS ag ebeg aned nder ¢2021AS ac.,rionSc eme o any ene
If ¢ abele g@ricijans d ing elaidiy Fﬂod“’i ne exceed 1.00% of e Com pany’
®ac: a:caria.T e ean mberef age ag inleledin ¢2021AS an.,rion
Sc emed ing eVaidiy ¢ ied #i ne exceed 10.00% of ¢ ®@a: ae capa of

cComranyfVcn e 2021 A S a:.y,rion Sc eme 'ya, . bmied e e ae odeqs’
gehea mee ing. e eefded: acorion; < a ne exceed 20.00% of e @a< ae
o nion alai abeTndcr e 2021 A S a:.y,rion Sc eme. [f e pricirang {e naiy
ng‘c e benefic ganedd ¢ o grena eaen, ¢ Beaxd: a ma ecere londing
ad < men e en mberef: ae orion; g an ed.

The minimum period for which an option must be held before it can be exercised
pn e f fi men ef cendiien. of eexeciecof e arce rion; nder e 2021 A

a:.,rion Sc eme, egmaned; ace riort, acexeci abeinfile mnc e on ex rily
of 12 men « fem e aeeof, mn.
D G

Ml% ART 2025
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The amount payable on acceptance of the option and the period within which payments
must be made

eei Ne ame N l.ayab eeon a “.ica ien @ racce pance of co l.ion and eegi Ne ime
1.;! iemen for? ic [ymens ms e rmay be made.

The remaining life of the 2021 A Share Option Scheme

elaidiy wiedef ¢2021 AS aey .pion Sc eme commenced f sm eg mn dae of

e acorion; ie. 19Y olembe r2021 and< a end en edacon® ic a e; ae
ol.ion; ganed o ¢ laricir'mg nder e 2021 A S ac.,l.ion Sc eme ale been
exe ci ed @ rcance ed, ands a ne be enger an 72 men .

Accounting policy adopted for the share options

edaceof egmn i 19 o‘cmbcr2021..}lcac ba ance: ee daefi in ele ing
lcniod, e Cem @ys a ecognize e ecelan acec ce < orc ren ex e e foer e
<elice agl iedd ings c Fﬂod and; a be ecegnized ndcr“Cal.ia ecele
0 charia eefde”a efaidla cof e acot.ion, on cDaco% Iaanacdon
ebe e imaeceof en mberof exe ci ab e a:orion;.

[T eexeciecendiien, ae me on eg xecie ae, e acol.ion; can be exe ci ed
and caried fo #ad o c“Caria chﬂc 0 chal.ia RQCHC" ecegnized on eac

baance; ee dae befor eg xecie ae;ifa eor _r of e acorion—, become
infaiderac abei edd e ofai e dexecie,i< a be eaed in acce dance i

acce ning¢ andad and e aed ez aien .

A fer eacce ning eamen afer eexeciedae,Nnead ¢ men a bemade @ e
confimed ce, ¢ and e a ofne I g! 1y.

( 3] S G .. .
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[ n acce dance ¥i e eelan iemen; of e Acce ning S andad ferB < ines
2 ncrl.li,e,‘so. Il S ae-baed paymens (DODODOO0OO110 0O000)and e
Acce ning S andaxd ferB ¢ inesg n Cfrli e ‘ e. 22 ecegniien and ea emen
ofpinancia Inp rmens (ODO0O000O0O220 oo EI% gooono), cComlany
¢ eBac -Sc ee mede (BS mede) a e rnicing mede , and e Cem @y e

i mede emaeane imaisnen efairla cof e ace l.ion; g an ed ba ed on
17 A g < 2021 (efficia cac aien ¥i becond ceda e ime of gan ). eq jccific
& ame e aeceeceda fo oﬂ—/,: B

(i) piceof ages ame:

.RMB42.89 g ae (c & ing l.nicc on 17 A g <« 2021)

(i1) va idiy peied: | year 2 yeas, 3 yeays, 4 yeas and 5 yeas, g =y ile y ( £ ned
cemmencing fem _ae of | mn and ending en e fiy dae of exe ci e fo reac
e jec ile i iied)

(i) _t edc Ve aiiy: 14.73%, 17.44%, 18.71%, 17.92% and 16.55% (ann a ized
Voaiiyfer ecore pnding e ied of S§ Cem & ie|ndex)

(i‘) Ri‘ feemer me:1.50%,2.10% and 2.75% (sa ed en ene-year Wo—ycag ee-
year ee-yearand abele B de . 1 benc mar nNeg ae, e =y ile y, of
financia i, i e dc‘colc%l%[y e peo l.c’:, Ban eof C ina)

A einena andex e na enlisnmen in? ic cCompnyi, o]craing a nde gene
gea c ange cince e fem aien of e 2021 A S ac.,l.ion Sc eme, 1 it diffic
foer e Ceom @y e ac iele eex =y ed incen i‘cgoag and effec; of €¢2021 AS ae
.,l.ion Sc eme. o effec ile y incen ile em poyee. and p® ec eineer;, - of e
Cem [@ny, em peyee. , and: ae edes a at ec, ¢ Bead l.nlpgcd ® eminae e
imrcmcn aienef e2021AS ac.,l.ion Sc eme and e ke ring dec men¢ inc ding

e2021 AS ae ,l.ion[nccn le Sc eme and e A H.Jai a anggemen ea g for
|m pemen a ionef ¢2021 AS aey pnien|ncen leSc eme. e e minaisnef 2021
AS ae ,rion Sc eme Wa, aﬂ.nfcd by e; ac edesr a eann a genem mee ing

edenl6 ne2025,and ee ¢ anding 3,147,284 acor.ion; nder ¢2021AS ae
.,rion[nccn ile Sc eme Pe e cance ed acce ding y. erf r erde aig, peae efere

¢ anne ncemen of ¢ Com jany daed 29 A i 2025 and ecic aref e Ceom jany
daed 22 May 2025.
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A a 30 ne 2025, edeaic of melemen in. aee l.ion-, guaned nder e 2021 A
S ac.,rion Sc eme ag a feo o"f:

Exercise

price

(rantees Date of grant (RMB)
i1 gl 10\ olembe 2001 431772
" :rl&é mpoyee 1Y olembe 2001 43,1772

Exercise Number of share options
periodand  Vesting

exercisable  schedule

portion of ofthe  Granted  Exercised  Cancelled  Lapsed

the share share during during during during Asat
options ~~ options the the the the 30 June
granted  granted period period period period 023

0ed 0ed i i 24,000 i emiaed
fro et V) i

1y l’ﬂnk:]{/.y i
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3. pn ef fi men efcondiien of cexccicof e aecepion nder ¢2021AS ae ,sionSc eme,
e ace l.ion3 ganed aeexe ci ab e in file @mnc e N ex ).ilyof 12 men < fem 19; o\ embe 12021
“ f n ).
(DacoG @an )

e exe ci ¢ arangemen fer C]:”G an of; acepien nder e2021 AS ac.,rion Sc eme i a

Fooﬂ:

Proportion of

exercisable

share options

to the total

number of share

Exercise Arrangement Exercise Period options granted

Fivrg xe ci € pe ied Commencing fsm e fir wmding day afer eex dyeof e 20%
12 men fem e aceof wmn of e ir  nan ef
ae e pion , and cn?mg onG e a radiIFg dgl}y of ¢
24 men fem e aeeof mn
Secendg xe ci e pe ied Temmencing fem e t?( raging day afer eexdyef e 20%
24 men fem e aeeof, an of e icr an ef
aece ien, and enling on° ¢ a  adify day ef
pion nz en ¢ a ndi ay of e
36 men fem e aeeof, mn
idg xeciepeied Cemmencing fem e t?( mg’ing day afer eex dyef e 20%
36 men fem e aeeof, an of e icr an ef
ace l.ion; , and cn?mg on e a adilg day of e
48 men fem e ae :é} @n
Fo r g xecie peisd Temmencing fem e tl?( ing day afer eex dyef e 20%
48 men fem e _aceof an of e ic an ef
aee pien , and cn?mg on e a adilg day of e
60 men fem e ae :]%’ @n
Fif 2 xecie peied Cemmencing f sm e t?( ing day af er eexdyeof e 20%
60 men fmem e acef mwman of e ir an of
aee pien , and cnymg on e a wdilg day of e

72 men fmem e acef an
D G

T

4. A < acorion guaned o ¢ l.aricitanv\, ae: bec o diffeen Ve ing tcliod,, and eac of em
commence. on e dacon ic e egi mienef ez mn of; arepien i cempe cd.T eineda
be Peen cDacoE man and efiqs execiedae; a ne be ec an 12 men - .

e raricitang of e¢2021 AS ae ,l.ion Sc eme may exe ci e acol.ion on ccxlimion of e
e ing eied. eexecicdaems bea mding day'vi in elaidiy cisdef ¢2021AS ac.,rion
<c eme, and; a ne fa #i in e cied e ibiedfmmexeciing ig < of; arcepion by e i ing
re of e; oc exc angc'ycc eS ae ae i ed.

A a 30 _ne 2025, en mberefs ae a may beis edin g gc oforion; and a'vadj
guaned Ndera <c eme of e Com jany dilided by ePeiz edalemgen mberefs ae in
is e(exc ding ea ys ae)fer eyeari 0%.
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BUSINESS OVERVIEW

(n efir afef2025, CPV ind s iyex £ ienced a l.nfo nd ad < men in e face of m ;}.c

c aenge. e l.xica, of eind da c aincenin ed edec ine, and eenieind y ¥a
nde re griena e e, inf encedby eg eba ecenemics o'ydo'yn, in en ified in e ha iena
ade fic ien. and exce ile l.nd c ien ca pci y.

T cpvg as ind ¢ i neexce l.ion.[n efir afef2025, e. ® p £CO ded com pe en ile
inceme of B7,737.03 mi ien, e pe en ing adecca e of 27.66% f®m eficr afef 2024,
affec ed by‘ aie ¢ fac @q inc ding exces ile t.nd cienca laci y and in en; ified com = iien.[n
efir afef2025, CG ® prce ded ne l.nfi a ib abe oo'vncv( of e @ en cem any
ofR B261.09 mi ien, g pe en ing adecea eof 82.58% fem efiqr afef2024. ofele L
edéeceaein e poC emen ce; < of ce rain ma e r o mae ias (e.g.cedaa andq arz

s and) and e im pemen a ion of a; e ie; of mea & (e.g. ec ne egica inneY a ien, aiy and

q
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o'yc‘c; cg oba p dc‘colmcn i di bed by m il.c face¢. e inenaiena iade
Farlicv; inc ding aif » ice; imla,cd by ¢ niedSae enp rnd Cs iml.rcd f sm
fe rSe ea A iance n je and deme ic man fac ing q! iemen: ¢ aedin e\ e-
Le®lnds yAc is edby en ale rnmoch inc,ccncrrxi,c, sacceencolerea
l.nd c ien ca F’lciy aye and ad 5 g ebaizaiens megie .

Self rescue under the imbalance between supply and demand in the industry

(n efir afef2025, eenieinds da c ainef e p inds 1y'ya < 1 1in ag gge of
l.nfo ndad s men. edemandferp i a aien faied emac e Jal.idg 4 of: PRY-
< ide l.nd cioncalac:ly.A; ag , e l.IiCQ aa ingef eind< dac aincenin ed o
dec ine.

Aferas or-em ebo nd of p_ g as rIiCCd ing ccxr&,i‘cin; a aien lCIiOd in e
fir afef 1 yeas cl.xiccdn“cda c'yayo iaecod ofde o cinl. of net
l.nd c ien calaciy.T eenieinds i ndcrl.nfi pes £ nde rfie ce comjciion.

acing ene me ¢ pBs B, 1 a beceme an im pran a for eind; y egad a yge o
of ¢ l.:dicamcn ® g ¢ cces ile y pa inge erced e lai ing e l.nd c ien ca laciy
fea 1ngsma <cae, ig -ce and ec ne egica y bac Wad, ed cing e l.nd c ienca laciy

s

PRy and acceeming eind ¢ ys ceaance.
FUTURE PROSPECT

Amid« H.y—dcmand imba ance; and dePnta d l.liCC pBs e, e’ l.nimby ad < ed i
negic la,iioning o ed ce l.nd cioncalaciy.A; of cdaco(f}i,g ance of 1 clorfor
ec ren year e, ® p a co d claicd ee p_ g as f naca,,'vi an in—l.nd c ien

ca pci y of 16,400 on © rday a peen. e im pemen a ion of ® ercen; rc ien p® ecs

in POz B i e de e mined acce ding & ecen rcien g B and mare cendi ien .

(n ef g CG » l.'yi conin ¢ ® a c‘alio:, mea g oimrn‘cq a iy and efficiency,

en ancee @ i®na ca labi iie, ee l.b < inec o © ions eady, ands ile  main ain a eading

S iienin e ind ¢ .

acing a ind efc a enge a peen, ep inds 1y¢vi zad a ybecome @ iena ofax
ncW«; PRy and pace o daed rnd c ien ca raciy.Afcrf c aien; and e I e Or
e m, cPVind:, y i cgainncfwiaiy.
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P17

FINANCIAL REVIEW

or e;ix men ¢ ended 30 ne 2025, e ne l.nd c ien ca laci yof ep gas conin ed
L ¥4 n"/, ¥ ie nde barides and deme. ic as ® rl.ion rnb em ale imied e raridg of in
e demand- ide, ¥ic ed oin en, ified cem = iien and cyc ica imba ance. eind s 1y ad
aempay oleca 1aciy fo ra = ied of ime, and edele o pmen Wa facing g eaer pBs £
or e¢ix men ¢ ended 30 ne 2025, e ame n: ef ® © ing elen cof e » l.'”cc
B7,737.0 mi ien, ¥ ic (I]cc eca ed by 27.66% a cem lacd ® csame g ned of 2024 eof
B10,696.0 mi ien.|n efir afef eyear e l.liCC of Pvg as dme “cdg ignifican y
de e cab ndan l.yin einds y. e ric edeceaein ece ofc ome m’ymacﬂag
and ene gy, ege e r&i ¢ im pemen a’ien of in e Na q @ 1y im l‘”‘ emen and efficiency
en ancemen mea e ¥ic ale raria ya eliaed cad‘cr(cim rac,i a Ne beecnabec o
compe ey off ¢ e pBs  ecas edby e dePnfPad endin l.nd € l.IiCC; . ene l.nfi of
e, ® l.fo r ecix men . ended30 ne?2025 W&: B266.0 mi ien, e pe en ing adeceae
of%2.27% a cem l.and ® ¢:ame chniod of 2024 o%ll\{/[MBl,SOO.Z% mi ien,

RM
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.‘ ¥ RlM B ARy 2025 FLAT GLASS GROUP CO., LTD 17

1st Proof File: 04-25080020IR-E-FLAT GLASS-MD&A  DateTime: 2025/8/26 15:52  Translate:

P17



Revenue

e fo o'ying abecec ® e bea den of elen e of CG » l.by l.nd c ypg and

Zeeg mpica eca ien:
Six months ended Six men . ended
30 June 2025 30  ne 2024

Product type RMB’000 (%) RMB’O(‘]O (%)

P & as 6,944,929.38 89.76 9,659,149.14 90.31

e.codg as 121,984.36 1.58 145,035.85 1.36

Cciec @g as 242,761.23 3.14 237,702.85 2.22

®a g as 28,004.47 0.36 182,678.03 1.71

ine l.nd Cs 1,158.78 0.01 264,539.55 2.47

Po'yc rgene @ ien

inceme 244,789.03 3.16 180,761.69 1.69

o~ © b < ine< 153,400.89 1.98 26,128.38 0.24

To a 7,737,028.14 100.00 10,695,995.49 100.00

Six months ended Six men < ended

30 June 2025 30 ne 2024

Location RMB’000 B’000

RM

ain and C ina 5,410,758.55 8,252,330.12

0~ CICO n ge in A ia(exc de T ina) 1,245,867.06 1,845,066.17

2 g 106,707.86 74,955.13

or Ameica 968,804.44 514,863.69

0~ ¥ 4,890.23 8,780.38

To a 7,737,028.14 10,695,995.49
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or ecixmen ¢ ended30 ne2025, e elen eof:ae of . » pame ned o B7,737.0
Eli ion, dec ea ed by 27.66‘% a cem la:d ¢i e ame e ied of 2024 of B10, .0Omi ien.
Ameng em, e elen eofc ae of p_ g as ame ned o B6,944.9 m1 ien, dec ea ed by
28.10% a cem l:u:d i e ame (e ned of 2024 ef %M659.1 mi ien, main y affec ed
bys elen facer,. ¢ a made barie and o‘c;comlc rienin einds y.[n em eofsae

ocaion, fer ecix men . ended 30 ne?2025, ecae elen ein  ain and C ina ame n ed
) B5,410.8 mi ien, dec ea ed b§ 34.43% a cem lacd i lé/l ame @ ned of 2024 ef
R 2523 mi ien; elecrea cae elen ¢ ame ned o B2,326.3 mi ien, dec ea ed by
4.%% a cem lacd ¢ ¢ ame e ned ef 2024 of R B%}XI43.7 mi ien. [n e fiy afef
2025, edeceaein o‘cvma, cae elen e Wa ofe i anc a e elen ein Main and C ina.

Operating Costs

co ngce s of ¢ ® l.fo r ecixmen ¢ ended30 ne?2025 Wa B6,649.9 mi ien,
£ pe en ing adecea cof 18.43% a compcd o coningce ofR ,152.1 mi ienfer

e ame jcxiodof2024. edecea e in copxaing ce < Wa, mainyl}i[c e cdeceacein

ece, of cerain xa'vmacﬂag andene gy, ege e i e im pemen aionofincnaq aiy
im l‘" emen and efficiency en ancemen mea e .

Gross Profit and Gross Profit Margin

eg & l.nfi of ¢ ® l.for e ix men ¢ ended 30 ne 2025 Wa, B1,087.1 mi ien,
£ pe en ing adeceae of 57.27 % f sm R B2,543.9 mi“ien in e: ame = ied of a year

eg ’s rnfi maginef e . ® l.for e ix men ¢ ended 30 ne 2025 'Va, 14.05 %,
£ pe en ing adec ea e of9.73 | cen gge roin:, fem egm;s rnfi magin of 23.78 % in e
< ame rCliOdOf a ycarT edeceaeing ms maginWa, mainyd e o ng eezeon eg ™
maginef p_ g as o ecore caol ae a fo oﬁf:i) e cmrualyimba ancein eind s Wy’

PRy and Xemand, ce rcd i eecaaien of mde barier, a ed e agignifican year
en-yeardec ine in e ale nges e ing rIiCC of p_ g as. ie edePnfad end in; eme d
maeida and enegy c& 5 a rod ced a edgmg effec,i a ne f yeffe e im e of
rliCC dec ing, & ing in pes  een rnfi ma gin ; and ii) cG 8 pa im pemen cdq aiy
im l‘" emen and efficiency en ancemen mea e ,5 C a poces g ade, and rod c ien
efficiency e rimiza ien, ecenin @ ys ehNg enis ce cem £ il ene. ,W ic laria y
a eliaed l.nfi peBs e

.)1 ee er and, eac iec @ g as bings ac ieVed as ignifican inc ea e ing s r.nfi
in efir afef2025 w®g ¢ racgicorimiza ion of i< rnd C mix,w ic aeliaed e
pes B of namWing g ™, rnfi magin il e p g as Bsines e acerain exen and

rn‘ ideds ®ng< e for CG » t',‘ olen r.nfi abiiy e 1ience.
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e fo o'ying abesec 0 g l.nfi of main rnd ce of CG LY

Six months ended Six men . ended
30 June 2025 30 _ ne 2024

Gross profit U G < l.nfi

Gross profit margin 8 eofi magin

Production type RMB’000 (%) RMB’OOO (%)

P & as 854,843.90 12.31 2,386,120.90 24.70

e:codg as 20,855.95 17.12 19,266.79 13.28

Cciec mg as 83,725.56 34.49 20,466.68 8.61

®a g as -1,948.36 -6.96 3,913.03 2.14

ine pod cs -798.02 -68.87 52,230.79 19.74
B ec iciygene @ ien

b < ine: 75,298.68 30.76 49,515.86 27.39

o~ © rd ¢ ine< 55,099.28 35.92 12,374.95 47.36

To a 1,087,106.99 14.05 2,543,888.99 23.78

Sales Expenses
or ecix men : ended 30 ne 2025, ecae ex £k e ame n ed o B31.6mi ien,
£ pe en ing adeceaec of 14.97% f sm B37.1 mi ien fer e ix men < ended 30 ne

2024. e decea e $a main yde e ¢1m l‘”‘ emen in e iiza ien efficiency ef imwn
B oes of CG 8

Administrative Expenses

or ecixmen < ended30 ne2025, eadmini @ ileex e e of CG ) l.“/c e MB144.8
mi ien, g pe en ing adpc cacof 1.23% fsm R B146.6 mi ien fer e ix men : ended 30

ne 2024. ec ange #a main yd e o eimpemenaionefce ed cien and efficiency
1m l.n‘ emen  @egie by G ® P effec le y con » ing admini mile and o @ ing
ex en e .
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Research and Development Costs

or e¢ix men : ended 30J ne 2025, e eeac anddelee pnen ce; < of . ® ch:
B214.7 mi ien, ¢ pe et ing a decea e of 34.09% f om B325.8 mi ien fer e« ix
men  ended 30 ne 2024. e c ange 'va, manydeeo e, ® l.cd cing is inf{e men
incerain g eac” and dele o pnen  e® ec ag ain ebac de l.of in en ifying cem = 1ien
in einds 1.

Financial Costs

or e;ixmen . ended 30 ne2025, efinancia ce s of €. ® pame ned OR B205.6
mi ien, g pe; en ing an inc'ea ¢ of 9.84% f sm B187.2 mi ien fer e ix men ¢ ended
30 ne2024. einceae Wa mainy d e ® e yearen-yeardeceae in ineg inceme of
(R

Income Tax Expense

or e¢¢ix men ¢ ended 30 ne 2025, e inceme ax ex e e of . ® pame 0 ed o
R B9.4 mi ien, ¢ pe en ing adec ea e of 95.57% f sm MB211.8 mi ien fer e<ix men
cl%\{l[cd 30 ] ne 2024. - edeceace 'ya, manyd e o e gcc caeil @ a l.nfiv;, .

EBITDA and Net Profit

or ¢six men s ended 30 ne 2025, eg Bl _Aef e, ® l.(caning\, befoecinee <,
axe , de rccia ien and ame riza ien) Wa, ,451.6 m1 ien, dec ea ed by B1,560.8
mi ienf em B3,012.4 mi ienfer e;ixmen : ended30 ne2024. e. ® 2 Bl A
magin 'Va, 1%1.\46 % fer e ix men . ended 30 I ne 2025 aJ, comlam?lr“? 28.16% for e

s ame e ned of 2024.

or ecix men : ended 30 ne 2025, e ne l.nfi Wa, B266.0 mi ien, dec ea ed by

B1,234.3 mi ien f sm h1,500.3 mi ien fer e< ame lanllod of 2024.
RM RM

Assets and Equity

A a 30 ne2025, e ea asec ame ned o B43,196.8 mi ien, inc ea ed by B277.0
mi ien, gr0.65% fmnR B42,919.8 mi ien a %\431 ecembe r2024. A a 30 ne 2025, e
. ae edeqs’ iy ame ned o MB21,948.7 mi ien, inc ea ed by RMB16 S mi jen, er
0.76% f mm RMB21,784.2 mi ien a a 31 Dcccmbc r2024.
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FINANCIAL RESOURCES AND LIQUIDITY
A a 30J ne 2025, ec ren niePa 1.54a comped ¥i 1.60a a 31 Dcccmbc 2024,

or ecix men ¢ ended 30 ne 2025, e. ® l"“ mains e ce of f nding e e ca fwem
F . i, L . Fv }
o cming ac iliie and c edi “financing ) ded by ban < .

ASSET-LIABILITY RATIO

A aEBOJ ne2025, e. ® ll ase-iabiiy mie(ase-iabiiy @ ie a. o o a deb dilided
by @#a ase a of cendef eyearer = ned m il.icd by 100%) ¥a 49.19%, dec ea ed by
0.05 g cen gge a com la:d 049.24% a a 31 Dcccmbc r2024.

CAPITAL EXPENDITURES

A a 30 ne 2025, e a cal.ia cxlcndi e of e ® p ame ned o al.rmxirnacy
MB1,73J.9 mi ien(a a 30 ne 2024:R B2,612.1 mi ien), infe Ying ¢ . c a cof fixed
ac es,Co rcC ien in P8z B< and in angllbvlc a: e fo e p® ecs .

EMPLOYEE AND REMUNERATION POLICY

A a 30 ne 2025, CG ® pem l.oycd a ®ea of 7916 em royee and me; of em e e
baedin "ep C, ¢i aeaem poyee em ne @ ien ame N ing QR B443.1 mi ienfer e
< iIx men < ended 30 I ne 2025, e pe en ing 5.73% ef CG » l.l ) lcxaing elen e,
e, l.rnain ain, ageed e a ien il.OVi ic em poyee and l‘”‘ ide @ining eis em poyee. .
e? einey m¢ a endmandaeyin- @ e wining. r emee,em poyee may a end ex e ha
nining ¢ a mining fe rman fac 1ng managzemen a aiycen ® manggemen and man
£ 6 ce manggemen . em Ne @ ien of em poyee. i el iePed = nedica y by efe ence o
emare me. Af ercen ide ing = fo mance of CG » l.and ob £ fe mance of < Fcific
em peyee, , CG ® pmay @y em adice ienaiy ben s .

- ¢, ® pmae cen i ien. fe ric em poyee in cPRC in eaien ® e mandae iys ecia
cec iy f nd inc ding e ien, Por-eaedin Iy i, @nce, mae miy iy @nce, medica
and nem poymen i, @nce and o ¢ ing l‘" iden f nd cen ib ien .
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CREDIT RISK AND FOREIGN EXCHANGE RISK

@an ac ien. of . ® racmain ys e ed inR B, niedSae o ar,_eng eng e ar,

ie nam ongang’alane,c‘cn,'yc:a, cG » l.k,olcraing ac iliie ae mainy ecaed
in ep C.Ban financing o¥ S ) PWa, e edin MB and Unicd Sae de ac for e
cixmen ¢ ended30 ne2025%1 ann a inee wme wmnging fem1.60% 590%. A e

» l'" nding ¢ rency eof g eba ceraing ae , pSC emen and financing a e ne inR Bb
infe eignc rencie , CG » l‘i‘ cxla,cd efercignexc ange & . or ecixmen ¢ crll\ﬁcd 30
1 ne 2025, ¢ i < didne ale any ma e ia im gc en e financia lcrfo mance of CG LY

CAPITAL STRUCTURE
A a 30 ne 2025, e Cem pany ic ed a @a ef 2,342,920,139 S ae , com 1.1'1, ing ef

1,901,205,1139AS ae (13,308,421 A S ae Pere ed a ea 15 ae ) and 441,715,000
S ae .

SIGNIFICANT INVESTMENT AND MATERIAL ACQUISITION OR DISPOSAL OF
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES

ce Pee ne < ignifican inle. men eda a 30 ne?2025 ne maeida ag iiien er
di 1 as of. b idiaie ,a<eciae and ein {en e d ing e ix men ¢ ended 30 ne 2025,
norWa, ceany pana eicdby c¢Beadfere crmaeia inle men. eraddiien ef
caria acec a edaceof ¢2025nedim e < anne Ncemen .
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P.24

Corporate Governance and Other Information

COMPLIANCE WITH CORPORATE GOVERNANCE CODE

(n corinion of eBead, eCem wny ad cem l.icd i e code rn‘i e, in eCe neae
ole nance Code a <e for in A “cndix Cl e ¢ Li, ing e on e Hong Kong S ec
2 xc anged ing clcniodfnmljan ay 2025 o3OJnc20 5.

MODEL CODE FOR SECURITIES TRANSACTIONS BY DIRECTORS AND
SUPERVISORS

e Cem @y a ade rcd e eode Ceode forSec iie an ac ien by iec eq of Li, ed
[ss er (e” eode Cede™) a se & in A chdix C3 & e Li, ing e a e code of
cond ¢ egadigsec dig m@n acien by edieces ( e“ ieceoq’)ands lcﬂi,o( of e
Cem rny. iec o¢ andc e {iesof eCom @y ae :min%cd of cirebigaien nder e

ode Codeonacg arbdai. e o'ving«;, lccific clgl iie by e, ® pa of e ieceq and

e lies of eCeom @y ale confimed a ey adcem rlcd ¥i e 1edc andad
e ® in cModc Coede ®z o e lcniodfmnllan ay 2025 o3OJnc2025.
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INTERESTS AND SHORT POSITIONS OF DIRECTORS, SUPERVISORS AND CHIEF
EXECUTIVES

A a 30 ne2025 emee < ands eor la,iion; of ieceq,c lcﬂi,ouf and ¢ iefexec ile
of eCem rny in e; aeg, nderyings ae erdeben g of elem Ry and is as ecia ed
corrnaion; (Wi in e meaning of par of eSec iie and e dinance ( e“S _))),
. . . hoe N o .
a ecoededin e egi crq! ied o be cl.by cLomr'my p ¢ an o cc ion 352°ef e
S, 0120 e i ene ified o eComjany and e _eong eng Sec g xc alge p ¢ al o ¢
Iiai,ion; 7and8ef par _ of eS _(inc dinginee or or la,iion ic e _ieceq,
jcﬂt,o( or ec iefexec lePee a enerdeemed o ale nder c l.nh,lork, and e
Modc Cede con ained in cLi ing R c,,'ycc a fe o"{:

Approximate
Approximate percentage of
percentage of  shareholding in
shareholdingin the total share
Number of the relevant class capital of the
Shareholder Shares held  Class Nature of Interest of shares® Company®
Directors
N L R an Hong fang® 118,772,000 () AS ae  Beneficia ofhe rand g rie 58.85% 41.175%
2,799,000 () S ae ac ing in cence r 0.63% 0.12%
VT J'1ang Jirl a¥ 1,118,772,000(;)  AS ae  Beneficia ofhe rand Fl[‘i& 58.85% 41.175%
2,799,000 () S ae ac ing in cence r 0.63% 0.12%
M R an ch nd 1,118,772,000 () AS ae  Beneficia ofhe rand Fl[‘i& 58.85% 47.75%
2,799,000 () S ae ac ing in cence r 0.63% 0.12%
[ el ez ong 15,600,600 () A S ae  Beneficia ofne r 0.82% 0.67%
MW Y
N S cnaif 10,400,400 () A S ae  Beneficia ofne r 0.55% 0.44%
Supervisors
N r,l eng ch g 46,801,800 () A S ae  Beneficia ofne r 2.46% 2.00%
rSen p an 31,201,200 () A S ae  Beneficia ofne r 1.64% 1.33%
N r,l e anming 31,201,200 (1) A S ae  Beneficia ofhe r 1.64% 1.33%
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P.26

‘oa,:

(1) ecac aieni bacden e o a n mbe rof 1,901,205,139 AS ae or441,715,000 _ S ae of ¢ Com pany
. H
inic ea a 30J ne 2025.

) ecac aioni baeden ¢ o a n mberef 1,901,205,139 AS ae, and e o a n mbe rof 441,715,000 -
ap (ie.a ®a 0f2,342,920,139S ae )inis ea a 30 . ne 2025.

3) £ooan _eng jang i eq wceef <. jang in a A a 30 ne2025 ~r  an _eng iang ofn. 439,358,400
NoR e Fha285000 s ae. . Mialy i’ aePh 324,081,600 A sMeRand W1,000 S ae.
SCY Ni e woeof x, i .
Sey noth 350,532,000 A%s a & ana 2203000 S ae. M tae Maefei ot 4.860.d00 A ae .
P

. . . . R
a® 1aofé1, am{ edag eref r _an _eng iang and <. jalg in a. I\I\//lf .. oan

p ¢ an eacencer jary gz eemen daed 19 Se pembe 12016 en e ed in @ ameng ¢ anHong iang,M. iang
in a <. an_ey nand r_ ae iaefei,eac of r ~an_eng iang, <. i . ey llland

3 1al m a, 3 an,
Voo N Boreik conide M &uciffe e edin 1,118575.000R s ae oM 2599000 s MeRnack ‘s

Mz *x 5> -
Sale a diceed abele, a a 30 ne 2025, o e no'ycdgc of cComlany, nene of ¢
iec oq,¢ lcﬂi,oq‘ and e c ief exec ile of cComlany ador'ya, deemed nder e
.0 a‘canyincn;g oL, Or l&,iion; inany of eS ae or e nderying S ag and
deben g of eCem rny and any ef is as eciaedce rloraion, ('Vi in e meaning of par
of ¢S ,)'yic #¥a 9 icd ebe ecodedin e egi ergy ied ebe ¢ pby cComlft‘ny
p o oan ececion352ef eS __eora o cﬁyi,c ied o be ne ified o cComranyand
e _eoNz eNz Secpg Xxc alge p¢ al o ¢ ili ien 7and 8 eof par _of eS __ore
benlloT ificx‘Fo eCem jany and ¢S ec g xc arpgc pyoan e ¢ ode ‘Tode. »
' M
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P.27

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL SHAREHOLDERS

A a 30 ne 2025, e e ren orcorl.raion,,o er an e _ieceq,s Fﬂi,o«r, and e
¢ iefexec ileof cComlany,'yo adaninepg ®r Or l&,lionin eS ap, nderying
S ae erdeben g of cComlanyWic e e ql ied ebediceced o cComlany nde r
3 l.n‘i,ion; ofDi‘i,ion2and3ofPar\ of eS ,or'y ic Pee ecodedin e egi er
q! ied o be ep nde ¢ ec ion 336 of KcSI’,Wc:a, fo oﬂ:

Approximate

Approximate percentage of
percentage of  shareholding in
shareholdingin ~  the total share

Number of the relevant class capital of the
Shareholder Shares held  Class Nature of interest of Shares® Company®
MEZ as iaefei? 1,118,772,000 () AS ae  Beneficia ofhe rand lariq 58.85% 47.75%
“ 2,799,000 () HS ag ac ing in cence r 0.63% 0.12%
JPMO ganC aec&To 44,578,014 () . Sae (nee ofcon o ed 10.09% 1.90%
8,553,951 (S) oo @ ion, infe men 1.94% 0.37%
5,315,606 (p) manggecec iyinesg in 1.20% 0.23%
s ag and al‘l‘”‘ ed ending
gen
pacific As e Managcmcn 31,525,000 () HS ag [n’q men mangge 7.14% 1.35%
CO., i d.
goooooooo 27,043,000 () HS ag [n’q men mangge 0.12% 1.15%
ooo
S ang dt :anood, 27,042,000 () HS ag [n‘c, men mangge 6.12% 1.15%
Ace anggemen
Com iy , imi ed”
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Approximate

Approximate percentage of
percentage of  shareholding in
shareholdingin  the total share

Number of the relevant class capital of the
Shareholder Shares held ~ Class Nature of interest of Shares Company®
1zang ing ning 27,042,000 ;) HS ag  [nee ofcon o ed 6.12% 1.15%
Lorlmac anggemen corp i ion
(5)
Com any ; imi ed'
glip ¢ cngl_n‘a, men 23,870,000 (L) HS ag Beneficia ofne r 5.40% 1.02%
Co., L 4.6
C ina[nenaiena 22,573,000 ;) HS ag  [nee ofcon o ed 5.11% 0.96%
Caja Corpuaion corpa ion
imiad©®
imi ed
‘ ec:
(1) ecac aieni baeden e o a n mberef 1,901,205,139 AS ae or441,715,000 - S ae of eCem pany
hic caa 30 | ne 2025.
2) ecac aioni baecden ¢ o a n mberef 1,901,205,139 AS ae and e o a n mbe rof 441,715,000 -
ae (ie.a o a 0f2342920,139S ae )inis ea a 30J ne 2025.
3) ong iang i es wceof <. dang in a A a 30 ne2025 o« ong iang ofn. 439,358,400
MR, o PLuzxssooo sae.  Maly i) aefh 324081 600ASl\gc and]lq]l()()O Sas. g @
€Y Ni  es @seof o\1aoc1an edag eref ong iang and <. i in - a an
7oy noth 3505%206‘61@5 af and 2203000 S ae. ]\1/\[4:2 w ! mfcloé"n 4 Modoo A’s ae MR
p ¢ an eacencer jaryag eemen daed 19 Se pembe r2016 en ¢ ed in o ameng M R an ong iang, %
in a, <. an_ey nand 5 A9 iaefei, eac of ong iang, 1ang cy n
%md rM ae 1aolfc1 i cen Mc c% ebcinee edin 11}418]%72 0&) AS anNz%nd 2, 799J000 g/lan m%:r e
S M 2 =
-
4) p.oganC ae & Ce. indiec y ed celan inee < ands or o iien ® g aceide of i con ®» ed

Corpm ion, , inc ding e ding ef cerain ni edde ilaile (ca <e emen: 3,545,037 ae ( oz s iien; )
and 1,318,000s ae ¢ eor | iien)).

5) _izang ingning Cerwme anggemen Cem yany imied e d100% 9 iyinee inS ang ab cenfosd A e
]‘;‘/lanagcmcn Com jany ; imied.

(6) C ina[neinaiena Larla Lorpmlonlelcd indiec y ed eelan inece . ® gz asecie of ic con ®» ed

corwmion , inc ding LCC p ¢ cngln‘a men Ce., , d. Picite yo'yncdhyL inalnenaiena Caja
Core @ ion ; imi ed.
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Salea dice edabele, a a 30 ne2025,cefara i neh o e iecey, eeci Nee er

lcv;on(o er an e _ieces.s FMOI or cc iefexec ile of cComlany)Wo ad

nee 8 Or l&,iion, in eSS ae or nderying S ae of cComlanyWic ¥s dfa

ebecdicecd o cComlany and e _eng eng Sec g xc ange nder e l.n‘i,ion, of

1‘1,10n2and3ofpar\ of ¢S ,OI"VIC e e ece ded in e egi crn;l ied o be
] . fxv L]

ep nde ¢ ec ien 336 @ cS],,

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED SECURITIES

ici er e Cem |y ne rany of ic ¢ I idiade ad pca ed,; o d er edeemed any of e
eom lany’:, i edsec idie (inc dingsaeef ea s ae)d dng e Fliodfnmljan awy
2025 e 30 i ne 2025.

ISSUANCE OF EQUITY SECURITIES AND USE OF PROCEEDS
1. Issuance of A Share Convertible Bonds

of r erexand ecapciy and main ain e eading ec ne egy andscae adl an gge
of eCem lanyl, coe l.nd cC p. & as, ieen ancing efinancia eng and mee

c'yoring caria q! iemen: eof cComlany, cComlany l.nla,cd oic ¢Ac ape
conle rib e co rloxacbond—, n ep C, ¢i ea rncccd—, of neme ¢ an B4 #i ien.

ceelan eo ion P2 appsled a e Bead mee ing eden 16 ne 2021, and

a aH.n‘cd a ¢2021<econd ex me dinay gene m mee ing, ¢2021cecond As ae
cas meeing and e 2021cecend < ae e deq c as mee ing of ¢ Com wny en 20
A g 2021..n16 ne?2021, e anne ncemen in e aion ® eis anceof 